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Media Release 

 
 
Synthes Posts Continued Strong Growth in the Third Quarter 2007 
 
 
Solothurn/Switzerland, October 18, 2007 

 
Third quarter 2007 
• Consolidated sales of US$ 689.2 million, representing an increase of 15.8% (13.1% in 

local currencies) over prior year 
• Stronger growth in Asia Pacific, especially in Spine 
• Europe gained momentum and strengthened its leadership position in all three divisions 
 
First nine months 2007 
• Consolidated sales of US$ 2,021.7 million, representing an increase of 14.7% (12.3% 

in local currencies) over prior year  
• North America once again strong, mainly due to above-market growth in Trauma 
• Europe and Rest of the World benefited from further penetration of new products and 

educational efforts 
 
 
Sales Figures (unaudited) 

In US$ millions 3
rd

 Quarter 2007 (July – September) 

Consolidated 
Net Sales 

2007 2006 % Change 
(US$) 

% Change 
(local 

currencies)1 

North America  431.7  382.6  12.8%  12.6% 

Europe  156.1  126.4  23.5%  15.2% 

Asia Pacific  60.6  50.3  20.6%  15.5% 

Rest of the World  40.8  35.8  13.9%  6.9% 

Total  689.2  595.1  15.8%  13.1% 

 

In US$ millions YTD 2007 (January – September) 

Consolidated 
Net Sales 

2007 2006 % Change 
(US$) 

% Change 
(local 

currencies)1 

North America  1,274.0  1,133.7  12.4%  12.3% 

Europe  459.4  379.8  20.9%  12.5% 

Asia Pacific  175.1  155.8  12.4%  9.5% 

Rest of the World  113.2  93.4  21.2%  16.4% 

Total  2,021.7  1,762.7  14.7%  12.3% 

1
 Local currencies: 2007 results translated at 2006 foreign exchange rates.  
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Product Highlights 
 
Significant growth contributors in TRAUMA in the third quarter were the TFN (Trochanteric 
Fixation Nail) and the PFNA (Proximal Femoral Nail). Both products are femoral nails which 
are used to treat one of the most common fractures (upper leg). 
The RAFN (Retrograde Antegrade Femoral Expert Nail), another product for the fixation of 
the femur, has also had a significant impact on growth, especially in the US. 
The LCP Small Fragment system was a further notable growth contributor in the third 
quarter on a worldwide basis. 
 
New product Trauma launches in the third quarter included two high volume fracture 
systems: the LCP Volar Column Distal Radius Plate and the US release of the Expert 
Lateral Entry Femoral Recon Nail. 
The anatomically shaped LCP Volar Column Distal Radius Plate is an optimal new fixation 
system for wrist fractures with an easy-to-use instrumentation set. 
The Expert Lateral Entry Femoral Recon Nail is a state-of-the-art intramedullary nail, 
intended for the fixation of complex fractures of the femoral shaft and proximal femur. 
Both of these products have already been very well received by orthopaedic and 
traumatology surgeons worldwide. 
 
In SPINE, the SynFix-LR, a cage with screws to replace and fuse a diseased intervertebral 
disc, is still proving its clinical superiority with its unique anterior-only access and was a key 
contributor to the division's growth in the third quarter. 
The Pangea pedicle screw-system, used to stabilize degenerated lumbar spine segments, 
also continued to gain momentum and contributed significantly to Spine's growth. 
 
One important third quarter 2007 product launch in Spine has been Antegra, a new plate to 
stabilize degenerated lumbar spine segments anteriorly, used in conjunction with a cage. 
Antegra’s unique screws and flexible instrumentation satisfy the implantation preferences of 
different surgeons while simplifying the procedure. 
 
CMF (Cranio-Maxillofacial) experienced double-digit growth in all regions. Most notably, 
MatrixNEURO contributed to this result on a global scale. MatrixNEURO is a complete plate-
and-screw system for fast closure of bone flaps and rapid fixation of cranial fractures. 
Patient-Specific Implants (PSI) also significantly contributed to CMF's growth in the third 
quarter. PSI are customized implants offered in PEEK or Titanium and provide a solution to 
patients with large craniofacial defects.  
 
One noteworthy new CMF product release is DermaMATRIX. DermaMATRIX is a human 
skin collagen (acellular dermis) for use mostly by plastic surgeons for breast reconstruction 
and abdominal wall repair. The product – which is currently only sold in the US – is sourced 
from human donors through Synthes' collaboration with the MTF (Musculoskeletal Transplant 
Foundation). It is the only skin allograft on the market produced from human skin that meets 
United States Pharmacopeia Standards for sterility. 
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Third quarter 2007 regional sales performance 
 

Growth in North America is in large part fueled from the continued strong above-market 
growth in Trauma (including Power Tools) and CMF, due to important new products, 
technical service excellence and unrivaled educational efforts.  
 
In Europe, Synthes continues to gain market share with double-digit growth in Trauma, 
Spine and CMF. The company experienced very strong growth in CMF and as a result has 
gained leadership position in this division. This has now resulted in Synthes leading the 
market in Europe in all three divisions. 
Pricing and reimbursement pressure have further increased but Synthes is best positioned to 
tackle these challenges. 
 

Asia Pacific has picked up growth momentum, especially in China and India. Growth is 
achieved in all divisions, predominantly in Spine. In Trauma, the Asia-specific intramedullary 
nail (PFNA) continues to be well received in Japan. 
 
The other regions are still important areas for growth. Most notably, Brazil and Colombia 
have exhibited strong growth during the first nine months of this year. 
 
 
Outlook 
 
For the fourth quarter 2007 Synthes expects to maintain low double-digit sales growth. 
 
 
Synthes: A leading medical device company 
 
Synthes is a leading global medical device company. We develop, produce and market 
instruments, implants and biomaterials for the surgical fixation, correction and regeneration of 
the human skeleton and its soft tissues. 
 
 
 
 
For further information please contact 
 
Gilgian Eisner, Investor Relations, Synthes, Inc. 
Phone +41 32 720 47 45, Fax +41 32 720 48 11, e-mail mailto:ir.info@synthes.com 
 

http://www.synthes.com/ 
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Restrictions subject to US-Securities Law 
SYNTHES MANAGEMENT BELIEVES CERTAIN STATEMENTS IN THIS PRESS RELEASE MAY CONSTITUTE 
“FORWARD-LOOKING STATEMENTS“ WITHIN THE MEANING OF THE PRIVATE SECURITIES LITIGATION 
REFORM ACT OF 1995. THESE STATEMENTS INCLUDE BUT ARE NOT LIMITED TO THOSE WITH 
RESPECT TO THE POTENTIAL FOR SYNTHES TO OFFER NEW PRODUCTS AND MARKET EXISTING 
ONES, AS WELL AS THE EXPECTED SALES AND SALES GROWTH OF SYNTHES. THESE STATEMENTS 
ARE MADE ON THE BASIS OF MANAGEMENT’S VIEWS AND ASSUMPTIONS REGARDING FUTURE 
EVENTS AND BUSINESS PERFORMANCE AS OF THE TIME THE STATEMENTS ARE MADE. ACTUAL 
RESULTS MAY DIFFER MATERIALLY FROM THOSE EXPRESSED OR IMPLIED. SUCH DIFFERENCES MAY 
RESULT FROM THE ABILITY OF SYNTHES TO SUCCESSFULLY DEVELOP AND INTRODUCE NEW 
PRODUCTS AND SERVICES AND MARKET EXISTING PRODUCTS AND SERVICES IN A COMPETITIVE 
MARKETPLACE AND CHANGES IN THE ECONOMIC CONDITIONS THAT MAY AFFECT THE 
PERFORMANCE OF THE OPERATIONS OF SYNTHES. IN ADDITION, CHANGES IN COMPETITIVE 
CONDITIONS AND REGULATORY DEVELOPMENTS MAY AFFECT FUTURE BUSINESS PERFORMANCE, 
AND CHANGING MARKET CONDITIONS MAY AFFECT THE VALUATION OF SYNTHES SECURITIES. 
IN ADDITION, IT SHOULD BE NOTED THAT PAST FINANCIAL AND OPERATIONAL PERFORMANCE OF THE 
COMPANY IS NOT NECESSARILY INDICATIVE OF FUTURE FINANCIAL AND OPERATIONAL 
PERFORMANCE. SYNTHES UNDERTAKES NO OBLIGATION TO UPDATE ANY FORWARD-LOOKING 
STATEMENTS, WHETHER AS A RESULT OF NEW INFORMATION, FUTURE EVENTS OR OTHERWISE. 
 
THE SECURITIES OF SYNTHES, INC. HAVE BEEN OFFERED AND SOLD OUTSIDE THE UNITED STATES 
AND HAVE NOT BEEN AND WILL NOT BE REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS 
AMENDED (“THE SECURITIES ACT”). SUCH SECURITIES MAY NOT BE OFFERED, SOLD OR 
TRANSFERRED IN THE UNITED STATES OR TO U.S. PERSONS (AS DEFINED IN REGULATION S OF THE 
SECURITIES ACT), EXCEPT PURSUANT TO A REGISTRATION STATEMENT FILED UNDER THE 
SECURITIES ACT OR UNDER AN APPLICABLE EXEMPTION UNDER THE SECURITIES ACT. HEDGING 
TRANSACTIONS INVOLVING SUCH SECURITIES MAY NOT BE CONDUCTED UNLESS IN COMPLIANCE 
WITH THE SECURITIES ACT. THE SYNTHES SECURITIES ARE DEEMED “RESTRICTED SECURITIES” AS 
THAT TERM IS DEFINED IN RULE 144 UNDER THE SECURITIES ACT. 
 


